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Loan Number 26884
DEED OF TRUST

THIS DEED OF TRUST (“Securify [nstrument™ is made on __October 7, 2002 . The Grantor is LIBBY SUMLIN, (Borrower
{s)). This Trustee is Paul Richard Lambert, Baich & Bingham, L.L.F., 1310 250 Avenue, Gulipori, MS 39501 (Trustee). The benéficiary is The Mississippi
Home Corporation, which is organized and existing under the laws of the State of Mississippi and whose address is P O Box 23369, Jackson, MS 39225-
3369 (“Lender”). Borrower owes Lender the principal sum of TWO THOUSAND NINE HUNDRED $EVENTY THREE AND 00/100 DOLLARS (U.5..
$2,973.00). This debt is evidenced by Borrower'gnote dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with
the full debi, if not paid earlier, due and payable on ?ﬁ#l o, ZQAZ. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiorls A’ modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security.
Instraument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in DE SOTO County, Mississippi.

/.3 * November 1, 2012 .
which has the address of 6015 CHERQKEE DRIVE , OLIVE BRAINCH. MS 38654 (Property Address), -

<ge Hackhed e TAC

TOGETHER WITH all the improvements fiow or hereafler erected on the property, and ail easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record, Borrower warran(s and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. B .

THIS SECURSITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdictions to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; prepayment and Late Charges. Borrowei shall promptly pay when due the principal and interest on the
debt evidenced by the Note and any prepayment and Jate charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the note is paid in full, a sum (“Funds™) for: (a) yearly taxes aid assessments which may attain priority over this
Security Instrument as Lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (o) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (&) yearly mortgage insuranée premiums, if any; and (f) any sums payable by Botrower to Lender, in
accordance with the provisions of paragraphi 8, in lieu of the payment or morigage insurance premiums. These items are called “Escrow Ttems.” Lender
may, at any time, collect and hold Funds in an amount not te exceed the maximum amount a lender for a federally related mortgage loan may require for the
Borrower's escrow account under the federal Real Estate Set{lement Procedures of 1974 as amended from time to time, 12 U.5.C,, 2601 et seq. (“Respa”),
unless ancther law that applies to the funds sets a lesser amount, If so, Lender may, at any time, collest and hold funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of funds due on the basis of current data and reasonable estimates of future Escrow Iiems or otherwise in
accordance with applicable law.

The funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if Lender is suich
an institution) or in any Federal Home Loan Bauk. Lender shali apply the funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the funds, annually analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays Borrower fAterest on the funds and applicable . .
Iaw permits Lender to make such 2 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with the loan, unless applicable law provides otherwise. Unless an agreement is made or applicable laws require
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds. Borrower and Lender may agree in writing, however,_
that interest shall be paid on the funds. Lender shall give to Borrower, without charpe, an annual accounting of the Funds, showing credits and debits on the
Funds and the purpose for which each debit to the Funds was made. The F unds are pledged as additional security for all sums secured by this Security
[nstruinent.

f the Funds held by Lendér exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds in
aceordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when
due, Lender may so notify Borrower in writing and, in such case, Borrower shall pay te Lender the amount necessary to make up the deficiency. Borrower .
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the property, Lender, prior to the acquisition or sale of the property, shall apply any Funds held by Lender at the
time of acquisition or sale as a credit against the sums secured by this Security Institument. '

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall be,

applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2: third, to interest due: fourth, to priricipal due;
and last, to any late charges due under the Note.
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4. Charges; liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the property which may attain priority
over this Seourity Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2,
or if not paid in that manner, Borrower shall pay them on time dlrectly to the person owed payment. Borrower shall promptly furnish to Lender alf notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the .
payments.

Borrower shall promplly discharge any lien which has pdority over this Secuuty Instroment unless Borrower: {a) aprees in writing to.the payment of
the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any part of the property is subject to a lien which may attain priority
over this Security [nstrument. Lender may give Borrower a notice identifying the lien. Bomower shall satisfy the lien or take one or more of the actions set
forth abovee within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the property insured against loss by
fire, hazards included within the tenn “extended coverage” and any other hazards including flocds or ﬂnodmg, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Bormmower ,.ubJ ect to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain COVErage ¢ described above, Lender may, at
Lender's opuon, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lendor shall have the right fo hold the
policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender.may make proof of loss if not made promptly by Bommower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restomation or repair of the Property damaged, if
Testoration or repair is economically feasible and Lender’s Security is not lessened. Ifthe restoration or repair is economically feasible or Lender’s security
would be lzssened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to -
Borrower. 1f Borrower abandbons the Property, or does not answer within 30 days, a notice from Lender.that the insurance carrier has offered to settle a
claim, then Leader may collect the insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay suins secured by this Security
Instmment, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds shall not cxtend or postpone the due date of the monthly payments
referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right {o any
insurance proceeds resu!tmg from damage to the Property. pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application\Leaseholds. Borrowér shail occupy,
establish, and use the Property as Borrower s principal residence within sixty days after the execution of this Security Instrument and shall continue to.
accupy t.he Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.. Berrower shall not desteoy,
damage or impair the Property, allow the Property te deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such default and reinstate, as provided in paragraph 18, by
causing the action or proceedmg to be dismissed with a ruling that, in Lender's good Ffaith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest, . Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concermng Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all pmvlsmns of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tite shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements contained in this Security
Instrument, forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. - Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear intérest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8.  Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the motgage insurance previously in
effect, at 2 cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morfgage insurer approved
by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the.
vearly mortgage insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becornes available and is
obtained. Blorrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9.  Imspection. Lender or its ageni may make reasonable entries upon and mspectlons of the Property. Lender shall gwc Borrower notice at the time
of or prior to an inspection specifying reasonable cause for the inspection. .

[0, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament, whether or 1ot then due,
with any excess patd to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before.the taking, unless Borrower and Lender -
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balancz shall be paid to Berrower, In the event of a partial taking of the Property in which the fair market value of the Property immediately before the .
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taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless .
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sems are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for .
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or postpone the due date of the
monthly payients referred to in paragraphs | and 2 or change the amount of such payments. .

1l. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate fo release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower
or Borrowel’s successors in interest. Any forbearance by Lender in éxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements, of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bomower’s covenants and agresments shall be
joint and several. Any Bomrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumnent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Seourity Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such.
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted linit; and (b) any summs already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by .
makiag a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial payment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for this Security Tnstrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by First class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instnunent shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or glause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect ather
provisions of the Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are dectared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security nstrument. .

17. ‘Transfer of the Property or a Beneficial Interest in Berrower, Ifall or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of 2Hf sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. .

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies pernitted by this Security Instrument withont further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discounted at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant o any power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enfercing this Security Instrument, including but not
limited to, reasonable attorneys’ fees and (d) takes such action as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17, .

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument} may be sold one or
more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan Servicer”) that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more ¢changes of the Loan Servicer unrelated to a sale of the Note. If thereisa- .
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. _The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower skall not cause or permit the presence, use, disposal, storage, or rélease of any Hazardous Substances on or in-
the Properly. Borrawer shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written Notice of any investigation, claim, demand, Jawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides, and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and mdioactive materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the . .
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acccleration Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of any covenant or
agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph E7 unless applicable law provides oftherwise). . The notice
shall specify: (a) the defauli; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Secerity Instrument and sale of the Property. The notice shall further inform Borrower of the right to ..
reinstate after acceleration and the right to.bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of &1l sums secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, inclnding, but
not [imite I to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of Lender’s election to soll’
the property. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed by applicable law. Trustee,
without demand on Borrower, shall sell the Property at public avetion to the highest bidder at such time and place in DE SOTO County as Trastee
designates in the nofice of sale in one or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property at
any sale. .

Trnstee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant or warranty, expressed or implied. The

recitals in the Trustee’s deed shall be prima vacie evidence of the truth of the statements made thereln. Trustce shall apply the proceeds of the sale

in the following order: {a) to all expenscs of the sale, including but not limited to, reasonable Trustee’s and attorneys’ fees: (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally cntitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument without charge to
Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this Security Instrument shall be surrendered to
Trustee. Borrower shall pay any recordation costs. .

23, Substitute Trustee. Lender, at its option, may from time to tlme remove Trustee and appoint successor trustes to any Trustee appointed .
hersunder by an instrument recorded in the county in which this Security Instrument is recorded. Without conveyance of the Property, the successor trustes
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Seourity Instrument, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreementis of this Security
Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[1 Adjusiable Rate Rider . . ] Condominium Rider [ 14 Family Rider )
[I Graduated Payment Rider [ Planned Unit Development Rider ] _ ] Biweekly Payment Rider
[1 Balloon Rider [ Rate Improvement Rider [ Second Home Rider

B Second Mortgage Deed of Trust Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it,

LIBBY SUMLIN

L5
State of ¥iffifspfi/ TENNESSEE
County of _SHELBY :

Personally appeared before me, the undersigned authority in and for said county and state, onthis  7EB _ dayof  October
2002 _, within my jurisdiction, the within named Libby Sumlin

1

who acknowledged that __she (he/she/they) exiecuted the above and foregoing instrument,

j-t\-20e L W iy,

My gﬂ’ H \\\ iy,
e S,
et S 2%

Seal

7,0 N
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SECOND DEED OF TRUST RIDER

This Security Instrument stands subordinate and inferior to that certain Dee d of Trust, made on this _7th day of

Qctober , 20 02 among and between LIBBY SUMLIN , as Borrower(s), )
Jeanine B. Saylor a8 Trustee and 1ST TRUST BANK FOR SAVINGS as Lender (the *‘First Deed of-

Trust™, and granting and conveying irrevocably to Trustee, in trust, with power of sale, the property.

A default or event of default by Borrower on the First Deed of Trust, as defined therein, shall also constitute, -
respectively, a default or event of default under this Security Instrument. .

Tertns capitalized herein and not otherwise defined shall bear the definitions ascribed to such terms in this Security

Instrument.

By execution of this Second Deed of Trust Rider (the “Rider”), Borrower hereby agrees to incorporation of this Rider, in .
its entirety, into this Security Agreement and its recordation in appropriate land records, along with this Scourity .

Agreement,
LIBBY SUMLIN
. - L 3
0%0/91@, y, Mmﬁ_
LS. /

State of MHdlsbihpf / TENNESSEE

County of _SHELBY

Personally appeared before me, the undersigned authority in and for said county and state, on this
of October 2002 | within my jurisdiction, the within named LIBBYSUMLIN who acknowledged

that __ ghe (he/she/they) executed the above and foregoing instrument.

7th day
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MISSISSIPPYI HOME CORPORATION

MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

THIS TAX-EXEMPT FINANCING RIDER is made this_7th day of___OQOctober AP 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
Deed o Secure Debt or Security Deed ("Security Instrument”) of the same date given by the undersngned
("Borrower”) to secure Borrower's Note to _ 1st_Trust Bank for Savings : N
("Lender") of the same date and covering the property -

described in the Security Instrument and located at:
6015 Cherokee Drive, 0Olive Branch, MS 38654

v

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for-
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may
require immediate payment in full of all sums secured by this Security Instrument if:..

(a) _All'or part of the Property is sold or otherwise transferred (other than by devise, descent or .
operation of law) by Borrower to a purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resident within a
reasonable time after the sale or transfer, all as provided in Section 143 (c) and (i) (2} of the
Internal Revenue Code; or

< () Who has had a present ownerslnp interest in a principal residence during any part of the

three-year period ending on the date of the sale or transfer, all as provided in Section 143 (d) and

{i) (2) of the Internal Revenue Code {except that "100 percent” shall be substituted for “95

percent or more" where the latter appears in Section 143 (d}(1); or .

(3} At an acquisition cost which is greater than 90 percent of the average area purchase price

(greater than 110 percent for targeted area residences), all as provided in Section 143 (e} and

(i) (2) of the Internal Revenue Code; or

(4) Who has a gross monthly income in excess of 115 percent of the applicable median income
. (140 percent of the applicable median family income for a purchaser or transferee of a residence -
"in a targeted area), except that 100 percent and 120 percent shall be substituted for 115 percent

and 140 percent, respectively, it the purchaser or other transferee has a family of fewer than

three (3) individuals, all as provided in Sections 143 (f) and (i) (2) of the Internal Revenue Code;

or

(b) " Borrower fails to occupy the property described in the Security Instrument without prior. written
' consent of Lender or its successors or assigns described at the beginning of this Tax-Exempt *
Financing Rider; or

{c) Borrower omits or misrepresents a fact that is material with respect to the provisions of Section
143 of the Internal Revenue Code in an application for the loan secured by this Security
_Instrument,

References are to the Internal Revenue Codé of 1986 as in effect of the date of execution of the Security
Instrument and are deemed to include the tmplementing regulations.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions in‘this Tax-Exempt
Financing Rider,
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Witness’ ' - N Borrower y Sumlin
STATE OF TENNESSEE COUNTY OF SHELBY -

Personally appeared before me, the undersigned Co-Borrower

authority in and for said. county and state, the within named Libhy Sumlln, who
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EXHIBIT “A"

Lot 129, Section F, Phase |, Holiday 1 1illg Subdivision, locaied in
Township 1 South, Range 6 West, as recorded in Plai Book 32,
office of the Chancery Clerk of Desoto County, Mississippi.

Section 34,
Page 45 in the -



